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Ramnicu Valcea mayor, sentenced to 5 years in jail

z8.01.10 | by: Wine oClock | in: homenews
Mircia Gutau, mavor of Eamnicu Valcea, and Micolae Dicu, former deputy mavor, were sentenced to three and a half years in prison.
The sentence iz irrevocable. The time spent in preventive arrest will be deducted from that period. The judges have sentenced Mircia

Gutau to three and a half years in prison for taking bribery. The same sentence was given for Nicolae Dicu, charged with being an
accessory to bribery.

Mayor Gutau and deputy mawor Dicu were accused of taking a EUR 50,000 bribe from a businessman in April-July zoo6 in order to
issue a construction perrait. The businessiman subsequently denounced thern.
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IMF and EC to release loan tranches,
new mission due in spring

IMF head Dominique Strauss-Kahn to visit Bucharest in spring. Estimmated GDFP growth to reach 1.2 pc

in 2010, Unemplovment to reach one million this vear.

By Anca Bernovid

Nive O Crock

The International Monetary
Fund (IMF) mission will recom-
mend the instiniion Board in
Washington ar the middle of
February to release the next o
tranches of the loan for Romania.
The European Commission in
murn announces will send release
the next rranche in March,

At the middle of February we
will receive the necesary docu-
mentation for releasing the sec-
Dﬂd :].I'I.d rhc tJ'LIId tl'al'ld'[cs UF d‘lf

lpan. T am convinced that, hav-

ing acknowledged the progress
made b)' Romania, the IMF will
approve the disbursement of the
instalments. Half of the amount
will be used as budget support
and the other half will go w
BME to put the balance of pay-
ments in equilibrium,” head of
the IMF mission to Romania
Jeftrey Franks informed at the
end of the wisit yesterday.
‘Romania must continue the
process of budget re-consclidarion
and will still need to adopt some
important measures in the area of
fiscal governance. We have setvery

clear targets for the implementa-
tion of key-reforms. It locks like
the most difficule part of the crisis
is over. We hope the Furopean
Commission will release its second
instalment around the middle of
March,” the head of EC delegation
Fabienne Ilkovitz also said. The
Commission mission  led

Matthias Mors, Director at the
Directorate General Economy
and  Financial Affairs  and
Fabienne Ilikovie, EC official
and head of unit at the same DG,
has reached the provisional con-
clusion that the programme is on

the right track and thar condi-
tions attached for the release of
the second instalment of the EUJ
financial assismance had been met
o a large extent.

A new IMF mission will
return to Romania by end of
April-beginning of May to evalu-
ate the fulfilment of criteria in
the course of March, IMF mis-
sion head Jeffrey Franks said on
Wednesday. He also announced
that IMF head Dominique
Strauss-Fahn will visit Bucharest
in spring.

Continued on Page 7

Holocaust day,
marked
with grief

See Page 3

-

| @@ o756
3

| Lpproved pr... I Approved pr... | EE] ROMANIA S, ., “ pagl[1].pd...

*;‘Startl J @ @ J @ Mine O'Clock. .. | @ Inbio - Micr,. I = ohall Empla... | E uthis_3.IPiG -| I.E First half ve... | Prosjekter i ...




INNOVATION
NORWAY

f
norway

| Nine 0'Clo Q ran tS Explorer provided by Innovation Norway

File Edit wiew Favorites 1ools  Help | a"

PBack ~ ) ~ [¢] 2] .{b | ) Search < Favorites 42 | (- i &

Address hktps | fumaa nineoclock. rofindes. phptissue=4607&page=husiness j 5o | Links * % -
HAYE Mov. 13, 2003 ﬂ
From the previous editions... RANKING

NGOs warn: Romania might lose 30 bln euros from EU

27.01.10 | by: Miruna Marinescu | in: business

The signatories of an open leiter notify Premier Boc that the Government takes measures only at
rhetorical level.

COwer 100 NGOs, trade unions and employers’ associations have warned Prime Minister Emil Boc yesterday
through an open letter that Bomania risks losing a significant part of the approximately EUR 30 bln in non- \
reimbursable funds because of the Governments and the public authorities’ inefficiency when it comes o - -
managing these funds. “There is a significant interest in giving these funds and projects to institutions which
pay their share,” Dragos Frumosu, president of the Federation of Food Industry Trade Unions (FEIAJ, stated for ;M
Realitatea.net. 4
A

The main problems signaled by the NGOs concern several aspects such as the lengthy time it takes to receive

an answer after filing the financing request (10 months afteor the filing of the request, in confrast to the Primne Minister’s protise one
wear ago to shorten that tirme span to 3o days) and the length of the procedures needed to contract the financing. Another problem
concerns the significant...

IMF to check deficits in key-companies

27.01.10 | by: Wine oClock | in: business

The IMF will include in the program with Bomania targets regarding the control of deficits in some state owned key-companies, the
head of [MF’s mission for the evaluation of the stand-by accord, Jeffrey Franks announced. “As you know, the program has provisions
afned at achiewing a better monitoring and control ower these companies, and in the following program we will set targets for the
control of deficits in certain key-companies,” Franks said, quoted by Mediafax, after a meeting with Romanian authorities, On the
other hand, the IMF and the EC agreed with the Finance Ministry over the content of the draft laws on pensions and fiscal
responsibility, also making a calendar for enforcing the two laws. “We must move fast with the two laws,” Franks added. After the
meeting with FM Emil Bac, the IMF official explained that important progress has been made in the talks with Bomanian authorities
and measures were agreed to improve the efficiency of economic...
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